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Dear Sir/ Madam,  
We are delighted to extend this invitation to you for the one-day national seminar on “Budget 

2023-24: Emerging Challenges and Opportunities”, that will be held at Ismail National P. G. 

College, Meerut on 06.02.2023. The seminar's theme and sub themes are provided for your 

consideration, along with other information. We would like to take this opportunity, on behalf 

of the Department of Economics to invite you to the seminar. Your extensive professional 

knowledge will undoubtedly shed new light on the issue and keep us enthusiastic. 

 

About the College 

The Ismail National Mahila (PG) College is one of Meerut's leading colleges for women. The  

eminent author, philosopher, and pedagogue Mohd. Ismail "Meerathi started the as a primary 

school in 1909. It was elevated to a high school in 1940 and then to an intermediate school in 

1952. The college became a degree granting institution in 1962 and affiliated with Agra 

University. It transformed into Post graduate college in 1984 and now it offers undergraduate 

and graduate programmes in commerce. The B.Ed. Department was established in 2007. In 

2014–15 the science faculty was found. We are proud that our college received an A rating 

from NAAC for accreditation.  

 

Concept Note 
According to Article 112 of the Indian Constitution, the Union Budget of a year, also referred 

to as Annual Financial Statement, is a statement of the estimated receipts and expenditure of 

the government for that particular year. The world has recognized India as a bright star, our 

growth for current year is estimated at 7.0 percent, this is the highest among all major 

economies, is spite of massive global slowdown caused by pandemic and the war. The future 

of Indian economy in these hard times depends on the fiscal consolidation amid the weaker 

external economic environment. This seminar will try to understand the issues and challenges 

faced by Indian economy, as the central government has already presented budget on Feb, 1, 

2023. 

Sub Themes 
 Fiscal Consolidation and Macroeconomic Challenges 

 Capital Expenditure and Issues Involved  

 Defence Budget in Emerging Threats Involved 
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Seminar Report 

OBJECTIVE OF THE SEMINAR 

The objective of the seminar was to imbibe with the challenges and opportunities of Budget 

2023-24. The issue of fiscal consolidation became modern day economic reality, especially 

amid global economic turbulence due to covid-19 and Russia-Ukraine war, high inflation 

across the globe etc. This seminar was objected to improve the understanding on fiscal 

consolidation and its importance in current economic headwinds. The increased capital 

expenditure in the Budget 2023-24 has received much fanfare by the stock market and expected 

growth numbers in the coming year. As we know the capital expenditure is productive in nature 

and is increasing in last few budgets. This seminar has to provide in-depth understanding and 

importance of capital expenditure in achieving economic growth in India. The students will get 

the expert opinion on capital expenditure and its implications in Indian economy. The 

seminar’s another objective was to understand the defence expenditure of government of India. 

This may help in understand the implications of current defence expenditure on readiness of 

India towards emerging threats from China and Indo-Pacific challenges amidst new 

geostrategic problems. 

OUTCOME OF THE SEMINAR   

The outcome of the seminar was that students and other participants get understanding on 

challenges and opportunities of Budget 2023-24. This seminar helped to improve the 

understanding on fiscal consolidation and its importance in current economic headwinds. The 

seminar also helped to know the importance of capital expenditure in achieving economic 

growth in India. The students also got the expert opinion on capital expenditure and its 

implications in Indian economy. The seminar helped to understand the defence expenditure of 

government of India. The defence expenditure largely taken away by the pensions and salaries, 

which is recurrent in nature. This seminar helped in knowing the implications of current 

defence expenditure on readiness of India towards emerging threats from China and Indo-

Pacific challenges amidst new geostrategic problems. The 85 students have attended the 

seminar.  
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Technical Session Report 

First Technical Session: Fiscal Consolidation and Macroeconomic Challenges 

This technical session started with the speech of Prof. Atvir singh, head Department of 

Economics, Chaudhary Charan Singh University, Meerut. He started his lecture by highlighting 

the importance of budget in economy and government policy making. This lecture was focused 

on the declining health and education expenditure and its long term implications on fiscal 

consolidation in economy. This may jeopardise the economic growth sustainability in future. 

He also recommended to increase allocations to both sectors. Prof. Singh also highlighted the 

importance of giving tax rebated to the super rich in India. This may help setting and rebound 

of MSMEs in economy. This may be generating more revenue to government and subsequent 

fiscal consolidation. The rising inequalities and declining social sector expenditure is found to 

be a new challenge to Indian economy. The 85 students have attended the session.  

 

Lecture By Chief Guest
Professor Atvir Singh



 

 

 

 

 

 

 

 

 

 

 

 

 



Second Technical Session: Capital Expenditure and Issues Involved  

In the second session the lecture was delivered by Dr. Raviraj Singh, Department of 

Economics, Chaudhary Charan Singh University, Meerut. He focussed on the increased capital 

expenditure in the budget 2023-24. He highlighted the importance of capital expenditure in 

economic growth of the country. But the execution of amounted capital expenditure is hydra 

headed and a difficult task. The lecturer said the government has limited absorption capacity 

of amounted expenditure. This was said that it will be a new challenge for achieving 10.5 

percent nominal GDP growth rate targeted in Budget 2023-24. He also highlighted the 

accounting reallocation in the budget with special reference to MGNREGA and fertiliser 

subsidy allocation. The 85 students have attended the session.  

 

 

 

 

 

Lecture by Resource Person
Dr. Raviraj Singh



Third Technical Session: Defence Budget in Emerging Threats Involved 

The third technical session was delivered by Dinesh Kumar (UGC-JRF, Doctoral Fellow). He 

started his lecture by introducing the importance of defence expenditure in budget. He 

highlighted the challenges emerging out of increasing current expenditure under defence 

allocations. The lecturer recommended an increase in capital expenditure component amid the 

rising global strategic uncertainties. Kumar recommended to reduce the current expenditure.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Dinesh Kumar
Resource Person



Seminar in Pictures 

  

  

 

Welcome Address by
Smt. Monika

Welcoming guests 

Group Photo with Resource persons

Students Interacting with chief guest.



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Vote of Thanks 
by  Dr. Diksha Rani

Resource Persons giving 
Feedback 



List of Abstracts 

Union Budget 2023-24 and Possibilities of Amrit Kaal 

Dinesh Gehlot, Research Scholar 

Department of Economics, CCSU Meerut   

Abstract 

Union Budget 2023-24 was presented with the vision of Amrit Kaal, which includes technology 

dependent and knowledge intensive economy. This all depend on sound public finances, and 

strong financial sector. The fundamentals of public and financial sector depend on Jan 

Bhagidari, which rests on Sabka Sath Sabka Parayas.  The present paper examines the viability 

of these variable in ensuring the vison of Amrit Kaal. This paper rests on the macroeconomic 

policy statement presented in the parliament.  The findings show that fiscal and financial 

variables are moving in the direction of achieving the vision of Amrit Kaal.   

 

Union Budget 2023-24’s Increase in Capital Expenditure and Prospects for 

Growth  

Manisha Rana, Research Scholar 

Department of Economics, CCSU Meerut   

Abstract 

The proposed 33 percent increase in capital expenditure was accepted by media and policy 

makers with flowers. The present paper examines the viability of improvement in capital 

expenditure and its impact on the economic growth of the India. The past two years’ budget 

has also been analysed. The paper found that the improvement in capital expenditure depends 

on the expenditure cuts from the MGNREGA, and food security schemes operated by the 

government. The preconditions of states loan to be provided by the central government has its 

own limitations. This compromises the growth potential in the Indian economy. The 

expenditure on MGNREGA and food security may be increased if the economic conditions. 

This compromises the potential of increase in capital expenditure.     

 

 

 



 

Health Sector Union Budget 2023-24  

Awdhesh, Assistant Professor  

Janta Degree College Patla, Ghaziabad  

Abstract 

In Union Budget 2023-24, Finance Minister (FM) announced 157 nursing colleges in 

conformity with the existing 157 medical colleges established since 2014. The FM said that a 

Mission to eliminate Sickle Cell Anaemia will be launched to eliminate it by 2047, this has to 

cover almost 7 crore people in the age group 0-40 years. The facilities in select ICMR Labs 

will be made available for research by public and private medical college faculty and private 

sector R&D teams for encouraging collaborative research and innovation. The present paper 

analysed the viability of these initiatives in the health sector. The study found that the success 

of these schemes depends on the financial allocation to be made in budget.  

  

Green Growth Promises in Union Budget 2023-24  

Aalokraj Singh, Assistant Professor  

Bareilly College, Bareilly 

Abstract 

Prime Minister of India has given a vision for “LiFE” (Lifestyle for Environment) to spur a 

movement of environmentally conscious lifestyle. India is moving forward firmly for the 

‘panchamrit’ and net-zero carbon emission by 2070. This was to usher the green industrial and 

economic transition. The recently launched National Green Hydrogen Mission, with an outlay 

of Rs 19,700 crores, will facilitate transition of the economy to low carbon intensity, reduce 

dependence on fossil fuel imports, and make the country assume technology and market 

leadership in this sunrise sector. The Budget also provides Rs35,000 crore for priority capital 

investments towards energy transition and net zero objectives, and energy security by Ministry 

of Petroleum & Natural Gas. The present paper analysed the direction adopted in achieving 

green growth objectives. The paper found the direction is good but we have to go far in 

achieving these climates associated goals.  

 



 

Direct Tax Reforms in Union Budget 2023-24  

Satpal, N.B.G.S.M. College Alwar-Road Campus,  

Sohna (Gurugram)  

Abstract 

Direct Tax proposals aim to maintain continuity and stability in tax revenue. This budget 

further simplifies and rationalise various provisions to reduce the compliance burden, promote 

the entrepreneurial spirit and provide tax relief to citizens. Constant endeavour of the Income 

Tax Department to improve Tax Payers Services by making compliance easy and smooth. To 

further improve tax payer services, proposal to roll out a next-generation Common IT Return 

Form for tax payer convenience, along with plans to strengthen the grievance redressal 

mechanism. Rebate limit of Personal Income Tax to be increased to Rs. 7 lakh from the current 

Rs. 5 lakh in the new tax regime. This paper examines the direct tax provisions made in union 

budget 2023-24. The study found that direct tax reforms will streamline the direct tax collection 

in India.  

Capital Expenditure and Fiscal Consolidation in Union Budget 2023-24 

Arshi 

Research Scholar, Department of Economic  

CCSU Meerut  

Indian finance ministers’ last five budgets have shown a commitment to transparency over the 

time. The present paper analysed the capital expenditure and fiscal consolidation approach 

adopted union budget 2023-24. The paper found a clear strategy of union budget 2023-24 

combining high capital expenditure-led growth with fiscal consolidation. In the post pandemic 

these strategic priorities have been pursued at the cost of weakening the two key pillars of 

India’s social safety net—food subsidy and the Mahatma Gandhi National Rural Employment 

Guarantee Act income support. This compromise the viability of capital expenditure to be 

made.  

 



 

Balancing Growth and Stability in Union Budget 2023-24 

Raviraj Singh 

Assistant Professor 

Kisan P. G. College Simbhaoli, Hapur  

  

The latest Union Budget 2023–24 has made an attempt to strike a balance between accelerating 

growth and achieving fiscal consolidation. The increase in capital expenditure is important for 

Keynesian crowd in private investment. The allocation to Food Corporation of India (FCI) and 

Baharat Sanchar Nigam Limited (BSNL) has limited possibility of results.  The fiscal deficit is 

likely to be contained. The front loading of it’s adjustment in the union budget 2023-24 have 

eased the problem of achieving the target of 4.5 percent of GDP by 2025-26. This budgeted 

reduction predicted on the assumption of significant compression in doles and transfers. The 

final implementation depends on how the promises have to be implemented.  

 

 

Defence Expenditure Under Union Budget 2023-24 

Rahul Kumar  

Head, Department of Defence Studies  

SSV PG College Hapur 

The recent budget 2023-24 presented in Indian Parliament by the Finance Minister of India. 

The allocation to budgets attracted media attention in the name of how to increase self-

dependence for reduce import dependence. The present paper analyse the possibility of reduced 

importance dependence and its impact on defence strategic preparedness of Indian armed 

forces. The paper found that the India is dependent for weapon and associated maintenance on 

them from the Russia. The Russian friendship with China has increased tensions of Indian 

defence strategists. In case of conflict with the larger northern neighbour, the dependence on 

imports may compromise our ability to resist aggression. The proposed dress and non-weapons 

procurement from domestic producers may certainly reduce the import dependence but the 

ancillary import dependence shall compromise the strategic preparedness.  

 

 

 



 

 

Financial Preparedness in Union Budget 2023-24 

Sehreen  

Research Scholar  

Department of Economic  

CCSU Meerut 

The present paper analysed the performance of global economic slowdown resulting from the 

Ukraine conflict and continued effects of the pandemic, the Indian economy has been 

recognised as a ‘Bright Star’ by the world with an estimated growth rate of 7% in the current 

year - notably the highest among the major world economies. Budget 2023 lays the foundation 

for the Prime Minister’s vision of India@100 by adopting seven priorities, namely, Inclusive 

Development, Reaching the Last Mile, Infrastructure and Investment, Unleashing the Potential, 

Green Growth, Youth Power and Financial Sector. The focus continues to be on increasing the 

capital investment outlay to enhance growth potential and job creation. Several policy reforms 

have been introduced relating to the overall economic sustainability, agricultural automation, 

integrated digitisation (including focus on AI excellence and simplification of the KYC 

process), start-up ecosystem and certain priority sectors such as Green Growth. Certain steps 

such as review by an expert committee of the harmonised list of infrastructure sub-sectors, 

setting up of a single window registration system for GIFT IFSC and permitting IFSC Banking 

Units of foreign banks to provide acquisition financing should further encourage foreign 

investment participation.  

 

Seven Priorities in Union Budget 2023-24 

Rubi 

Research Scholar 

Department of Economics, CCSU Meerut 

Union Finance Minister Nirmala Sitharaman listed seven key priorities in Union Budget 2023-

24 and said they complement each other and act as the Saptarishi guiding the government 

through the Amrit Kaal. These include inclusive development, reaching the last mile, 

infrastructure and investment, unleashing the potential, green growth, youth power, and 

financial sector. The government’s policy of Sabka Sath Sabka Vikas has helped many 

sections including women, SCs, STs, OBCs and other underprivileged sections. The paper 



found that these measures are good in the direction of achieving the objective of Amrit Kaal. 

But the objectives of Amrit Kaal required huge investment in socio-economic infrastructure 

of the country.    

 

Comments on Union budget 2023-24 

Anmol 

Research Scholar 

Department of Economics, CCSU Meerut 

Hon’ble Finance Minister of India introduced Finance Budget 2023, before the elected house 

of members in the parliament. The Budget is aimed at providing foundation for 

India@100. The proposed tax changes in the budget have been kept minimalistic and impetus 

is more on growth and inclusiveness of masses. On the direct tax part, the proposals are aimed 

at maintaining continuity and stability of taxation along with further simplification and 

rationalisation of various provisions to reduce the compliance burden. Similarly, on indirect 

taxes, it’s a mix of increase or decrease in customs duty rate with some legislative changes 

alongside. With this background, we hope that you will find our synopsis of the Finance Budget 

proposal useful and insightful.   

 

 

Education and Expectations from Union Budget 2023-24 

Chirag 

Research Scholar 

Department of Economics, CCSU Meerut 

School closure during the Covid-19 had impacted millions of students across the education 

level. A sizable population of students were forced to drop out of school under the impact of 

COVID-19, a huge learning loss has already taken place, as evident from National 

Achievement Survey 2021 and the quality of education has deteriorated across levels of 

education. These have significant implications for how the education system is strengthened to 

support NEP 2020 goals. The present paper tries to analyse the education expenditure in Union 

Budget 2023-24 under the cloud of post COVID-19 effects on the education in country. The 

paper found that the expenditure on education remain insufficient in comparison as 

recommended in New Education (NEP) policy.  
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